Form No. MGT-7

Annual Return (other than OPCs and Small

Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,

2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

Form language

(® English  ( Hindi

| REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY)

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY)

(c) *Type of Annual filing

(d) SRN of MGT-7 filed earlier for the same financial years

U45203DL2005PLC329746

01/04/2024

31/03/2025

@ Original (" Revised

Particulars

As on filing date

As on the financial year end date

Name of the company

MAHUA BHARATPUR EXPRESSWAYS LIMITED

MAHUA BHARATPUR EXPRESSWAYS LIMITED

Registered office address

B-376, Upper Ground Floor, Nirman

Vihar,,NA,New Delhi,East
Delhi,Delhi,India, 110092

B-376, Upper Ground Floor, Nirman
Vihar,,NA,New Delhi,East
Delhi,Delhi,India, 110092

Latitude details

28.634

28.634

Longitude details

77.286

77.286

(a) *Photograph of the registered office of the Company
showing external building and name prominently visible

(b) *Permanent Account Number (PAN) of the company

(c) *e-mail ID of the company

(d) *Telephone number with STD code

Photograph of Registered
Office.pdf

AA******GF

*****rate.secretarial@cubehighw
ays.com

01*******00
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(e) Website www.mbel.co.in

iv *Date of Incorporation (DD/MM/YYYY) 23/03/2005

v (a) *Class of Company (as on the financial year end date)

Public company
(Private company/Public Company/One Person Company)

(b) *Category of the Company (as on the financial year end date)

Company limited by shares
(Company limited by shares/Company limited by guarantee/Unlimited company)

(c) *Sub-category of the Company (as on the financial year end date) Non-government company
(Indian Non-Government company/Union Government Company/State Government Company/
Guarantee and association company/Subsidiary of Foreign Company)

vi *Whether company is having share capital (as on the financial year end date) @ Yes C No

vii (a) Whether shares listed on recognized Stock Exchange(s) C Yes @ No

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
viii Number of Registrar and Transfer Agent 1
CIN of the Registrar and Name of the Registrar and Registered office address of | SEBI registration number
Transfer Agent Transfer Agent the Registrar and Transfer of Registrar and Transfer
Agents Agent

301, The Centrium, 3rd Floor,
57,, Lal Bahadur Shastri Road,
L72400MH2017PLC444072 KFIN TECHNOLOGIES LIMITED | Nav Pada, Kurla (West), Kurla, INRO00000221
Mumbai, Mumbai,
Maharashtra, India, 400070

ix * (a) Whether Annual General Meeting (AGM) held

@ Yes (" No
(b) If yes, date of AGM (DD/MM/YYYY) 15/09/2025
(c) Due date of AGM (DD/MM/YYYY) 30/09/2025
(d) Whether any extension for AGM granted (C Yes @ No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension
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(g) Specify the reasons for not holding the same

(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

i *Number of business activities

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. Main Activity

Description of Main

Business Activity

Description of
Business Activity

% of turnover of
the company

No. | group code Activity group Code
Specialized
1 F Construction 43 Construction 100
Activities
Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)
i *No. of Companies for which information is to be given
S. CIN /FCRN Other registration Name of the Holding/ % of
No. number company Subsidiary/Associate/Jo | shares
int Venture held

i SHARE CAPITAL
(a) Equity share capital

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of equity shares

100000000

99360000

99360000

99360000

shares (in rupees)

Total amount of equity

1000000000.00

993600000.00

993600000.00

993600000.00
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Number of classes 1

Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital

Equity Shares @ Rs.10/-
each fully paid-up

Number of equity shares 100000000 99360000 99360000 99360000

Nominal value per share (in rupees) 10 10 10 10

Total amount of equity shares (in
rupees ) 1000000000.00 993600000.00 993600000.00 993600000.00

(b) Preference share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of preference
shares

Total amount of preference
shares (in rupees)

Number of classes 0

Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital

Particulars Authorised Capital
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Total amount of unclassified shares

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Physical DEMAT Total
(i) Equity shares
At the beginning of the year 0 99360000 99360000.00 993600000 993600000
Increase during the year 0.00 0.00 0.00 0.00 0.00
i Public Issues 0 0 0.00 0 0
ii Rights issue 0 0 0.00 0 0
iii Bonus issue 0 0 0.00 0 0
iv Private Placement/ Preferential 0 0 0.00 0 0
allotment
v ESOPs 0 0 0.00 0 0
vi Sweat equity shares allotted 0 0 0.00 0 0
vii Conversion of Preference share 0 0 0.00 0 0
viii Conversion of Debentures 0 0 0.00 0 0
ix GDRs/ADRs 0 0 0.00 0 0
x Others, specify
0.00
Decrease during the year 0.00 0.00 0.00 0.00 0.00
i Buy—back of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0.00
At the end of the year 0.00 99360000.00 | 99360000.00 | 993600000.00[ 993600000.00
______________________________________________________________ _____________________ ___________________________ ___________ ________________|
(ii) Preference shares
At the beginning of the year 0 0 0.00 0 0
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Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Increase during the year 0.00 0.00 0.00 0.00 0.00
i Issues of shares 0 0 0.00 0 0
ii Re-issue of forfeited shares 0 0 0.00 0 0
iii Others, specify
0.00
Decrease during the year 0.00 0.00 0.00 0.00 0.00
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0.00
At the end of the year 0.00 0.00 0.00 0.00 0.00

ISIN of the equity shares of the company INES35H01016

i Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares

Before split / Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

Nil

Number of transfers
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Attachments:

1. Details of shares/Debentures Transfers

iv Debentures (Outstanding as at the end of financial year)

(a) Non-convertible debentures

*Number of classes 1
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Secured, Listed, Redeemable Debentures 1250 1000000 1250000000.00
Total 1250.00 1000000.00 1250000000.00
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Secured, Listed, Redeemable Debentures 1400000000 0 150000000 1250000000.00
Total
1400000000.00 0.00 150000000.00 1250000000.00
(b) Partly convertible debentures
*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding

the beginning of
the year

the year

during the year

as at the end
of the year

Total
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(c) Fully convertible debentures

*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total

(d) Summary of Indebtedness

Particulars Outstanding as at Increase during Decrease Outstanding as at
the beginning of the the year during the year the end of the year
year

Non-convertible debentures 1400000000.00 0.00 150000000.00 1250000000.00

Partly convertible debentures

Fully convertible debentures

Total 1400000000.00 0.00 150000000.00 1250000000.00

v Securities (other than shares and debentures) 0

Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up

Securities Securities each Unit Value of each Unit Value

Total 0.00 0.00 0.00

V Turnover and net worth of the company (as defined in the Companies Act, 2013)
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i *Turnover 1159839123
ii * Net worth of the Company 478864888
VI SHARE HOLDING PATTERN
A Promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 0 0.00 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national
(other than NRI) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(ii) State Government 0 0.00 0 0.00
(iii) Govgrnment 0 0.00 0 0.00
companies
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 !:orelgn institutional 0 0.00 0 0.00
investors
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
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10 | Others
99334000 99.97 0 0.00
Trust
Total 99334000.00 99.97 0.00 0.00
Total number of shareholders (promoters) 7
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage

1 Individual/Hindu

Undivided Family

(i) Indian 0 0.00 0 0.00

(ii) Non-resident

Indian (NRI) 0 0.00 0 0.00

(iii) Foreign national

(other than NR') 0 0.00 0 0.00
2 Government

(i) Central 0 0.00 0 0.00

Government ) )

(ii) State Government 0 0.00 0 0.00

(iii) Government 0 0.00 0 0.00

companies ) )
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional

investors 0 0.00 0 0.00
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate

(not mentioned above) 26000 0.03 0 0.00
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10 Others

]

0 0.00 0

0.00

Total

26000.00 0.03 0.00

0.00

Total number of shareholders (other than promoters) 1
Total number of shareholders (Promoters + Public/Other than promoters) 8.00
Breakup of total number of shareholders (Promoters + Other than promoters)
SI.No Category
1 Individual - Female 0
2 Individual - Male 6
3 Individual - Transgender 0
4 Other than individuals 2
Total 8.00
C Details of Foreign institutional investors’ (Flls) holding shares of the company 0
Address Date of Incorporation | Country of Number of % of shares
Name of the .
Incorporation shares held held

Fll

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year

Promoters 7 7
Members (other than promoters) 1 1
Debenture holders 10 10

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
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A Composition of Board of Directors

Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 0 0 0 0 0 0
B Non-Promoter 0 5 0 4 0.00 0.00
i Non-Independent 0 3 0 2 0 0
ii Independent 0 2 0 2 0 0
C Nominee Directors
representing 0 0 0 0 0.00 0.00
i. Banks and Fls 0 0 0 0 0 0
ii Investing institutions 0 0 0 0 0 0
iii Government 0 0 0 0 0 0
iv Small share holders 0 0 0 0 0 0
v Others 0 0 0 0 0 0
Total 0 5 0 4 0.00 0.00
*Number of Directors and Key managerial personnel (who is not director) as on 7
the financial year end date

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)
SAURABH BANSAL 09783919 Director 0
ABHUIT SAUKHYASHIL .
SATHE 10043844 Director 0
ASHOK SETHI 02840833 Director 0
MANISH GUPTA 00022777 Director 0
DEVENDRA KUMAR
SHARMA FPTPS6892P CFO 0
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MAHENDRA PAL BJGPP2963P CEO 0
DIVYA BADPD8364E Company Secretary 0
B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 4
Name DIN/PAN Design?tion at t.he Date of appointment/ Naturt::' of change .
beginning / during the change in designation/ (Appointment/ Change in
financial year cessation designation/ Cessation)
(DD/MM/YYYY)
ABHUIT 10043844 Director 30/09/2024 Change in designation
SAUKHYASHIL SATHE & &
ASHOK SETHI 02840833 Director 30/09/2024 Change in designation
MANISH GUPTA 00022777 Director 30/09/2024 Change in designation
MRIDUL GUPTA 09781498 Director 31/12/2024 Cessation

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held 1
Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members entitled to
attend meeting
Number of % of total shareholding
members
attended
Annual General
Meeting 30/09/2024 8 5 99.97
B BOARD MEETINGS
*Number of meetings held 4
S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) as on the date of
meeting
Number of directors % of attendance
attended
1 20/05/2024 5 5 100.00
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2 29/07/2024 5 100.00
3 28/10/2024 5 100.00
4 28/01/2025 4 100.00
C COMMITTEE MEETINGS
Number of meetings held 6
S.No Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members as on the
date of meeting
Number of members | % of attendance
attended
1 Audit Committee 20/05/2024 3 3 100.00
Meeting
2 Audit Committee 29/07/2024 3 3 100.00
Meeting
3 Audit Committee 28/10/2024 3 3 100.00
Meeting
4 Audit Committee 28/01/2025 3 3 100.00
Meeting
Nomination and
5 Remuneration 20/05/2024 3 3 100.00
Committee
Nomination and
6 Remuneration 28/01/2025 3 3 100.00
Committee
D ATTENDANCE OF DIRECTORS
S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
o Director held on
Number of | Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 15/09/2025
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
1 | SAURABH BANSAL 4 4 100.00 0 0 0.00 Yes
ABHUIT SAUKHYASHIL
2 SATHE 4 4 100.00 2 2 100.00 Yes
3 | ASHOK SETHI 4 4 100.00 6 6 100.00 No
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4 | MANISH GUPTA 4 4 100.00 6 6 100.00 No

X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

[ ] Nil

A *Number of Managing Director, Whole-time Directors and/or Manager 0
whose remuneration details to be entered

S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
Total
B *Number of CEO, CFO and Company secretary whose remuneration 3

details to be entered

S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 MAHENDRA PAL CEO 2753518 0 0 0 2753518.00
2 DEVENDRA KUMAR
SHARMA CFO 611353 0 0 0 611353.00
3 DIVYA Company 1727852 0 0 0 1727852.00
Secretary
Total 5092723.00 0.00 0.00 0.00 5092723.00
C *Number of other directors whose remuneration details to be entered 2

S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 MANISH GUPTA Director 0 0 0 1180000 1180000.00
2 ASHOK SETHI Director 0 0 0 1180000 1180000.00

Total 0.00 0.00 0.00 2368800' 2360000.00

XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

A *Whether the company has made compliances and disclosures in respect of applicable @ Yes C No
provisions of the Companies Act, 2013 during the year
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B If No, give reasons/observations

XII PENALTY AND PUNISHMENT — DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/

DIRECTORS/OFFICERS

Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and
section under which
penalised / punished

Details of Details of appeal
penalty/ (if any) including
punishment present status

B *DETAILS OF COMPOUNDING OF OFFENCES

Nil

Name of the Name of the Date of Order Name of the Act and | Particulars of Amount of
company/ court/ concerned | (DD/MM/YYYY) section under which | offence compounding (in
directors/ Authority . rupees)
officers offence committed
Xlll Details of Shareholder / Debenture holder
Number of shareholder/ debenture holder 18

XIV Attachments

(a) List of share holders, debenture holders

(b) Optional Attachment(s), if any

Details of Shareholder and
Debenture holder MBEL.xIsm

MBEL_MGT-8_signed.pdf
List of debenture holder_
MBEL.pdf

List of shareholder March
2025_MBEL.pdf
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XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

I/ We have examined the registers, records and books and papers of MAHUA BHARATPUR as required to be
EXPRESSWAYS LIMITED

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

(DD/MM/YYYY) | 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;
2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;
4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;
5 closure of Register of Members / Security holders, as the case may be.
6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;
7 contracts/arrangements with related parties as specified in section 188 of the Act;
8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;
9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act
10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;
11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;
12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;
13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;
14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;
15 acceptance/ renewal/ repayment of deposits;
16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;
17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
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provisions of section 186 of the Act ;
18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by gﬁi{/?l'lew
Name Harish Chawla
Date (DD/MM/YYYY) 25/11/2025
Place New Delhi
Whether associate or fellow:

(" Associate @ Fellow

Certificate of practice number 1*4%*2

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person BADPDS8364E

*(b) Name of the Designated Person DIVYA .

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* 08

(DD/MM/YYYY) 28/01/2025

dated*

to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied

with. | further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by Ao o R
hil Sathe 5106055

*Designation

Director
(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution

Professional (IRP) or Resolution Professional (RP) or Liquidator
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Digitally signed by

*To be digitally signed by DIVYA 2 ar

16:28:26 +05°30

@ Company Secretary (C Company secretary in practice
*Whether associate or fellow:

@ Associate C  Fellow

Membership number 3*5%5

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) AB9004129

eForm filing date (DD/MM/YYYY) 26/11/2025

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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S CUBEIIGHWAYS

TRUST—

Cube Highways Trust
TS BTV 3R

REG.: IN/InvIT/22-23/0022
GSTIN: 07AACTC9768K1Z3

| ESvirheiad

Cube Highways Roots Foundation

T 1AV FCH BIESH

CIN: U85310DL2020NPL371146

D™
Py A

DA TOLL ROAD

DA Toll Road Private Limited

¥ it e wrgde fafaes

CIN: U45203DL2010PTC203502

Jhansi-Lalitpur Tollway Private Limited
(F.K.A:: Jhansi-Lalitpur Tollway Limited)

Fidt-aferaqR e nede fads
(gd m: Fidt-afeaqR dea fafiee)

CIN: U45100DL2019FTC358903
GSTIN: 07AAEC)7163L1Z6

s  KOKHRAJ
4 HANDIA
EXPRESSWAY

Kokhraj Handia Expressway Private Limited

e gfear vamniaa ursde fAfrs

CIN: U42101DL2023FTC422589

o TADURAI
ﬂ ANYAKUMARI
5 OLLWAY

Madurai-Kanyakumari Tollway Private Limited
(F.K.A: Madurai-Kanyakumari Tollway Limited)

HEE-HTHAT 2ied wigde ffads
(g Am: AEEE-d=aTgA e fafide)

CIN: U45100DL2019FTC358752
GSTIN: 07AANCM1542K1Z9

B | Mangloor
ll | Highways

Mangloor Highways Private Limited

HITR greaw wrgde fafazs

CIN: U45309DL2018PTC447486

, ;
S’Jr?,{;J -"M')I"n i

Nelamangala Devihalli Expressway
Private Limited

Hrersrren Tdigeeh variEa nrgde AR

CIN: U45100DL2017PTC326190
GSTIN: 07AAHCGO808N1Z2G

Cube Highways Investment
Advisory Private Limited

g grEay saeeie Yearser nigae fafaee
CIN: U67120DL2022FTC402317

Cube Highways Operations Management
Private Limited

FE gIEaV TR Aorie wigae fafaes
CIN: U45203DL2020FTC363337

CUBE HIGHWAYS
FUND ADVISORS

Cube Highways Fund Advisors Private Limited

g grEaw hue Ugargerd nrgae fafies

CIN: U74999DL2021FTC379941
GSTIN: 07AAJCC4206A1Z9
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Cube Highways Technologies Pvt 1td,

Cube Highways Technologies Private Limited

T gTFA et ugde fafies

CIN: U74999DL2022FTC408184

FARAKKA RAIGANJ
[TR GHWAYS
e

Farakka-Raiganj Highways Private Limited
(F.K.A.: Farakka-Raiganj Highways Limited)

(gef 1 S-St grsast fafids)

CIN: U45400DL2010PTC428360
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JAIPUR-MAHUA
TOLEWAY

Jaipur-Mahua Tollway Private Limited
(F.K.A.: Jaipur-Mahua Tollway Limited)

STaqR-Hg SN derd urgae fafks
(qd g ST cierd [Rifaes)

CIN: U45200DL2005PTC288617
GSTIN: 07AABCJ5285G6ZC

KOTWA
MUZAFFARPUR
“TOLLWAY

Kotwa-Muzaffarpur Tollway Private Limited
(F.K.A.: Kotwa-Muzaffarpur Tollway Limited)

FIeaT-HARRYR dea nrgde fafaee
(ud T Fiear-HoToumyR Jad ffies)

CIN: U45700DL2019FTC358749
GSTIN: 07AAHCK9247K1Z2Z
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MALAYAGIRI HIGHWAYS

Malayagiri Highways Private Limited

AR grgas ursae fames

CIN: U42101DL2024FTC424732

Mangalwedha Solapur
Highways

Mangalwedha Solapur Highways Private Limited

HirerduT SiATgR gréder wrgae fAfads

CIN: U45309DL2018PTC447504

’ SALAIPUDHUR
MADURA
TOLLWAY

Salaipudhur-Madurai Tollway Private Limited
(F.K.A: Salaipudhur-Madurai Tollway Limited)

Y LR-ARs Zied wrgae Afads
(& =m: erdyeR-med aerd fafRds)
CIN: U45309DL2019FTC358747
GSTIN: 07ABDCS0714Q1Z3

¥ CUBEHIGHWAYS ®

Cube Highways and Transportation Assets
Advisors Private limited

T gTEa GS ZiFgiea gHeH
varEyrd urgde ks

CIN: U74140DL2015PTC274877
GSTIN: 07AAFCC8936K1Z7

Delhi Hapur Meerut Expressway
Private Limited

feelt g1y #Re yammieE urgde fafes

CIN: U42101DL2024FTC424736

GHAZIABAD ALIGARH
EXPRESSWAY

Ghaziabad Aligarh Expressway Private Limited

CIN: U70101DL2009PTC197148
GSTIN: 07AADCG6158K1ZB
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JHANSI-VIGAKHET TOLLWAY

Jhansi-Vigakhet Tollway Private Limited
(F.K.A.: Jhansi-Vigakhet Tollway Limited)

gieft-frmda ded mgde s
(gd =m: FiEl-fada eierd fafads)

CIN: U45309DL2019FTC358750
GSTIN: 07AAEC)7134K1ZD

Lucknow-Raebareli Tollway Private Limited
(F.K.A.: Lucknow-Raebareli Tollway Limited)

TEGTH-IgaA 2erd urgae s
(ud =1: rETo-TgeRe dera feifiies)

CIN: U45209DL2019FTC358746
GSTIN: 07AAECL1021D1Z8
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y Expressway
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N.A.M. Expressway Limited
GHo Qo THe TaRied fofies

CIN: U45209DL2010PLC362956

Borgaon Watambare Highways Private Limited

CIN: U45203DL2018PTC447846

WALAYAR VADAKKENCHERRY
EXPRESSWAYS

Walayar Vadakkencherry
Expressways Private Limited

ATFOR dEaRTER) TaaiEa urgde fAfrs

CIN: U45209DL2012PTC423717

Athaang Jammu Udhampur Highway

Private Limited

ST 519 IUHTR gTEd Higae fifae=
CIN: U45400DL2010PTC204746

Registered Office / Usiiepd ehrafera

B-376, Upper Ground Floor, Block-B, Nirman Vihar, New Delhi-110092
d1-376, IR UIEE TR, sdtah-dt, fAmfor fagr, 7€ Rt - 110092

Corporate Office / shiURe AT

Unit No. 1901, 19th Floor, Tower B, World Trade Tower, Plot No. C-1, Sector-16, Noida - 201301, Gautam Buddh Nagar (U.P.)
gfAe 9. 1901, 19ai a1, TR ft, a3 2 e, Wi 7. 11, Haex-16, ATTST - 201301, MaH g TR (g.dt.)

CUBE4IGHWAYS

Growth Advisory Private Limited

Cube Highways Growth Advisory
Private Limited

g grEaw MY geargrd nEae fafts

CIN: U6630SDL2023FTC423468

9

Andhra Pradesh
Expressway

Andhra Pradesh Expressway Private Limited
(FKA: Andhra Pradesh Expressway Limited)

JHier weRr vaanYa uisae s
(g A S veer garaed faiffies)

CIN: U63031DL2005PTC349200

HAZARIBAGH
TOLLWAY

Hazaribagh Tollway Private Limited
(F.K.A.: Hazaribagh Tollway Limited)

goEnT 2ierd ugde fars
(gd = goIREmT 2l fefies)

CIN: U45500DL2019FT(C358748
GSTIN: 07AAFCH1417E121
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KANYAKUMARI-ETTURAVATTAM

\>

H

Kanyakumari-Etturavattam Tollway Private Limited
(F.K.A.: Kanyakumari-Etturavattam Tollway Limited)

FHOTHATA-YzagH ded wgde s
(g mH: T HIRI-YgRagH e fafAds)

CIN: U45209DL2019FT(C358745
GSTIN: 07AAHCK9246)122

MBEL

Mahua Bharatpur Expressways

Mahua Bharatpur Expressways Limited
HEHT WRAQR Tanaw fafads

CIN: U45203DL2005PLC329746

-
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Nanguneri-Kanyakumari Tollway Private Limited
(F.K.A: Nanguneri-Kanyakumari Tollway Limited)

A -FATHER Terd U fafads
(gd a1 AAS-wagER S fafies)

CIN: U45309DL2019FTC358753
GSTIN: 07AAGCN7957C1Z9

Highway Amenities Developers Private Limited

gria sifafAdis e nrgde fofads

CIN: U45400DL2018FTC341126

- -
WESTERN UP

Western UP Tollway Private Limited
(F.K.A.: Western UP Tollway Limited)

et g ft Aerd g RIS
(g e et g ot e i)

CIN: US0000DL2005PTC310964

Faridabad KMP Junction Highways
Private Limited

waegTars & ur ft Seee graw nrde [t

CIN: U42101DL2025PTC451725

Jaitpur Ballabhgarh Highways
Private Limited

SR IS gI3dw Uigde i
CIN: U42101DL2025PTC451726
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Mahua Bharatpur Expressways

Mahua Bharatpur Expressways Limited

HESHT WRAR Y fafies

CIN: U45203DL2005PLC329746







LIST OF DEBENTURE HOLDERS AS ON MARCH 31, 2025

MBEL

Mahua Bharatpur Expressways

SR. | Name of Debenture Holder ISIN DPID No. of Total Amount Class of
No. CLIENTID Debentures of Debenture Debentures
Held
1. HDFC Bank Limited INE835H07096 IN300126/ 141 141000000 Secured, Listed,
10001816 Redeemable Debentures
2. Board of Trustees M.S. R.T.C. CPF IN301549/ 59 59000000 Secured, Listed,
16972812 Redeemable Debentures
3. HDFC Bank Limited INE835H07104 IN300126/ 148 148000000 Secured, Listed,
10001816 Redeemable Debentures
4. Bharat Electronics Limited Provident IN301549/ 50 7000000 Secured, Listed,
Fund 17216871 Redeemable Debentures
5. J. P. Morgan Securities India Private IN300126/ 7 50000000 Secured, Listed,
Limited 11180583 Redeemable Debentures
6. The Mathrubhumi Employees Provident IN302679/ 5 5000000 Secured, Listed,
Fund 31203009 Redeemable Debentures
7. HDFC Bank Limited INE835H07112 IN300126/ 155 155000000 Secured, Listed,
10001816 Redeemable Debentures
8. The Mission of The United States of IN300476/ 30 10000000 Secured, Listed,
America Foreig 42134395 Redeemable Debentures
9. Bhakra Beas Management Board IN300476/ 25 30000000 Secured, Listed,
Employees Contributor 42977443 Redeemable Debentures
10. | J. P. Morgan Securities India Private IN300126/ 10 25000000 Secured, Listed,
Limited 11180583 Redeemable Debentures
11. | HDFC Bank Limited INE835H07120 IN300126/ 176 176000000 Secured, Listed,
10001816 Redeemable Debentures
12. | The Mission of The United States of IN300476/ 69 69000000 Secured, Listed,
America Foreig 42134395 Redeemable Debentures
13. | Punjab State Warehousing Corporation IN301549/ 5 5000000 Secured, Listed,
Pension Fund 61575943 Redeemable Debentures
14. | HDFC Bank Limited INE835H07138 IN300126/ 176 176000000 Secured, Listed,
10001816 Redeemable Debentures
15. | HVPNL Employees Pension Fund Trust IN303270/ 50 1000000 Secured, Listed,
10917717 Redeemable Debentures
16. | Punjab State Warehousing Corporation IN301549/ 20 20000000 Secured, Listed,
Pension Fund 61575943 Redeemable Debentures

MAHUA BHARATPUR EXPRESSWAYS LIMITED
Regd. Office: B-376, UGF, Nirman Vihar, New Delhi-110092 CIN: U45203DL2005PLC329746
Site office: Amoli Toll Plaza, NH-21 (Earlier NH-11), Village-Amoli, Tehsil- Weir, District- Bharatpur-321407 (Rajasthan)
Corporate Office: Unit No. 1901,19th Floor, Tower B, World Trade Tower, Plot No. C-1, Sector-16 Noida 201301 UP
Phone: +91-0120-486-8300, E-mail: Corporate.secretarial@cubehighways.com, website: www.mbel.co.in





MBEL

Mahua Bharatpur Expressways

17. | THE Mathrubhumi Employees Provident IN302679/ 3 3000000 Secured, Listed,
Fund 31203009 Redeemable Debentures

18. | J. P. Morgan Securities India Private IN300126/ 1 50000000 Secured, Listed,
Limited 11180583 Redeemable Debentures

19. | HDFC Bank Limited INE835H07146 IN300126/ 84 84000000 Secured, Listed,
10001816 Redeemable Debentures

20. | J. P. Morgan Securities India Private IN300126/ 23 23000000 Secured, Listed,
Limited 11180583 Redeemable Debentures

21. | The Mathrubhumi Employees Provident IN302679/ 12 12000000 Secured, Listed,
Fund 31203009 Redeemable Debentures

22. | Manish Agnihotri IN303028/ 1 1000000 Secured, Listed,
57320402 Redeemable Debentures

| Total 1250 1250000000

For Mahua Bharatpur Expressways Limited
Digitally signed by

DIVYAG:::
Date: 2025.11.07

11:25:34 +05'30'
Divya
Company Secretary,
Membership Number A 36585
Address: Unit No. 1901,19th Floor,
Tower B, World Trade Tower, Plot No. C-1,
Sector-16 Noida 201301 UP

MAHUA BHARATPUR EXPRESSWAYS LIMITED
Regd. Office: B-376, UGF, Nirman Vihar, New Delhi-110092 CIN: U45203DL2005PLC329746
Site office: Amoli Toll Plaza, NH-21 (Earlier NH-11), Village-Amoli, Tehsil- Weir, District- Bharatpur-321407 (Rajasthan)
Corporate Office: Unit No. 1901,19th Floor, Tower B, World Trade Tower, Plot No. C-1, Sector-16 Noida 201301 UP
Phone: +91-0120-486-8300, E-mail: Corporate.secretarial@cubehighways.com, website: www.mbel.co.in





				2025-11-07T11:25:34+0530

		DIVYA










MBEL

Mahua Bharatpur Expressways

LIST OF SHAREHOLDERS AS ON MARCH 31, 2025

S. Name of Shareholders Folio No/ DP ID/ | No. Of % of Class of
No. Client ID shares Shares Shares
1. Cube Highways Trust IN300484/ 99,333,994 99.97 Equity
30355530
2. Madhucon Infra Limited IN300020/ 26,000 .03 Equity
11678045
3. Vinay C Sekar IN301549/ 1 - Equity
(Nominee of Cube Highways Trust) | 35327804

4. Sandeep Lakhanpal IN302902/ 1 - Equity
(Nominee of Cube Highways Trust) | 49287149

5. Abhijit Saukhyashil Sathe IN303028/ 1 - Equity
(Nominee of Cube Highways Trust) | 50465697

6. Rohan Sharma IN303028/ 1 - Equity
(Nominee of Cube Highways Trust) | 57110911

7. Pankaj Vasani IN304295/ 1 - Equity
(Nominee of Cube Highways Trust) | 50384027

8. Saurabh Bansal IN304295/ 1 - Equity
(Nominee of Cube Highways Trust) | 84495866

Total 9,93,60,000 | 100

For Mahua Bharatpur Expressways Limited
DIVYA Digitally signed by DIVYA

Date: 2025.11.07 11:00:20

+05'30'

Divya

Company Secretary

M.No: A36585

Address: Unit No. 1901,19th Floor, Tower B,

World Trade Tower, Plot No. C-1, Sector-16 Noida 201301 UP

MAHUA BHARATPUR EXPRESSWAYS LIMITED

Regd. Office: B-376, UGF, Nirman Vihar, New Delhi-110092 CIN: U45203DL2005PLC329746

Site office: Amoli Toll Plaza, NH-21 (Earlier NH-11), Village-Amoli, Tehsil- Weir, District- Bharatpur-321407 (Rajasthan)
Corporate Office: Unit No. 1901,19th Floor, Tower B, World Trade Tower, Plot No. C-1, Sector-16 Noida 201301 UP
Phone: +91-0120-486-8300, E-mail: Corporate.secretarial@cubehighways.com, website: www.mbel.co.in
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CL & Associates, Company Secretaries

D-20/1, Third Floor, Chhatarpur Enclave, Phase - II, New Delhi-110074, India
Tel: +91 11-2630 2076; E-mail: support(@.corp-nexus.com; Website: www.corp-nexus.com

Form No. MGT-8
[Pursuant to Section 92(2) of the Companies Act, 2013 and Rule 11 (2) of the Companies
(Management and Administration) Rules, 20/14]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers. records and books and papers of Mahua Bharatpur Expressways
Limited (CIN: U45203DL2005PLC329746) (“the Company™) as required to be maintained under the
Companies Act, 2013 (“the Act”™) and the rules made thereunder for the financial year ended on March

31,

2025. In our opinion and to the best of our information and according to the examinations carried out

by us and explanations furnished to us by the Company, its officers and agents, We certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial vear correctly and adequately.

B. During the aforesaid financial year, the Company has complied with provisions of the Act and Rules
made there under in respect of:

l.

2,

its status under the Act:

maintenance of registers / records and making entries therein within the time prescribed therefor:

. filing of forms and returns. as applicable with the Registrar of Companies. Regional Director, Central

Government, the Tribunal, Court or other authorities within the prescribed time.

During the financial vear ended March 31. 2025, the Company was not required to file any forms and
returns to the Regional Director, Tribunal, Court or any other authorities.

calling / convening / holding meetings of the Board of Directors or its committees. if any. and the
meetings of the members of the Company on due dates as stated in the Annual Return in
respect of which meetings. proper notices were given and the proceedings including the circular
resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the minute
book / registers, maintained for the purpose and the same have been signed.

During the financial year ended March 31, 2025, the Company has duly complied with the
calling/convening/holding meetings of the Board of Directors/meetings of Committees and the
meetings of the members of the Company as stated in Annual Return in respect of which meetings
proper notices were given and the proceedings including the circular resolutions have been properly
recorded in the minutes book/registers maintained for the purpose and same have been signed.

Further, the Company was not required to pass any resolution through postal ballot.

. closure of Register of Members / Security Holders:

During the financial vear ended March 31, 2023, the Company was not required to close the Register
of Members / Security Holders by the Company.

advances / loans to its directors and / or persons or firms or companies referred in Section 185 of the
Act;

During the financial year ended March 31, 2025, the Company has not made any advances / loans to
its directors and / or persons or firms or Companies referred in Section 185 of the Act.

contracts / arrangements with related parties as specified in Section 188 of the Act.

During the financial year ended March 31, 2023, all the contracts / arrangements with related parties
as specified in Scction 188 read with Section 2(76) of the Act were in ordinary course of business and





CL & Associates, Company Secretaries

8.

10.

12.

13.

14.

D-20/1, Third Floor, Chhatarpur Enclave, Phase - II, New Delhi-110074, India
Tel: +91 11-2630 2076; E-mail: support(@.corp-nexus.com; Website: www.corp-nexus.com

at arm’s length basis and accordingly the provisions of Section 188 of the Act not attracted.

issue or allotment or transfer or transmission or buy back of securities / redemption of preference
shares or debentures / alteration or reduction of share capital / conversion of shares / securities and
issue of security certificates in all instances:

During the financial vear ended March 31. 2025, there was no transfer/transmission or buy back of
securities and there was no preference shares and alteration or reduction of share capital or conversion
of shares / securities.

Further, the Company has redeemed its listed and unlisted non-convertible debentures debentures as
per the provisions of the Act. There was no transaction necessitating the issue of security
certificates.

keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of
transfer of shares in compliance with the provisions of the Act;

During the financial year ended March 31, 2025, there were no transaction necessitating the Company
to keep in abevance the rights to dividend, right shares and bonus shares pending registration of
transfer of shares.

declaration / payment of dividend. transfer of unpaid / unclaimed dividend / other amounts as
applicable to the Investor Education and Protection Fund in accordance with Section 125 of the Act;

During the financial vear ended March 31, 2025, the Company has not declared / paid any
dividend and was not required to make any transfer of unpaid / unclaimed dividend / other
amounts as applicable to the Investor Education and Protection Fund in accordance with Section
125 of the Act.

. signing of audited financial statement is as per the provisions of Section 134 of the Act and Report

of Directors is as per Sub - Sections (3), (4) and (5) thereof;

The financial statements of the Company for the period under review were signed as per the provisions
of 134 of the Act and Report of Directors is as per Sub - Sections (3), (4) and (5) thereof.

constitution / appointment / re-appointments / retirement / filling up casual vacancies / disclosures of
the Directors, Key Managerial Personnel and the remuneration paid to them:

During the financial vear under review. the Board of the Company was duly constituted and in
compliance with the provisions of the Act and the appointment/re-appointment/retirement of
Directors were made in compliance with the provisions of the Act.

Further. all the directors have disclosed their nature of interest/ concern and the same has been
recorded at the Board meeting and minutes of the meeting. Remuneration were paid to the Directors
and Key Managerial Personnel and sitting fees were paid to Independent Directors in accordance
with the provisions of the Act.

appointment / reappointment / filling - up casual vacancies of auditors as per the provisions of Section
139 of the Act:

During the financial vear ended March 31, 20235, there were no appointment / reappointment / filling
- up casual vacancies of statutory auditors of the Company.

approvals required to be taken from the Central Government, Tribunal. Regional Director, Registrar,
Court or such other authorities under the various provisions of the Act:





CL & Associates, Company Secretaries

15.

16.

17.

18.

/HCL”

D-20/1, Third Floor, Chhatarpur Enclave, Phase - II, New Delhi-110074, India
Tel: +91 11-2630 2076; E-mail: support(@.corp-nexus.com; Website: www.corp-nexus.com

During the financial year ended March 31, 2025, the Company was not required to obtain any
approvals from the Central Government, Tribunal, Regional Director, Court or any other authoritics
under the various provisions of the Act.

acceptance / renewal / repavment of deposits;

During the financial year ended March 31, 2025, the Company has not accepted. renewed and repaid
any deposits.

borrowings from its directors, members, public financial institutions, banks and others and creation /
modification / satisfaction of charges in that respect. wherever applicable;

During the financial year under review, there were no borrowings from its directors, members, public
financial institutions, banks and others. Thus. there was no requirement for creation / modification /
satisfaction of charges.

loans and investments or guarantees given or providing of securities to other bodies corporate or
persons falling under the provisions of Section 186 of the Act:

The Company is engaged in the business of providing infrastructural facilities and is accordingly
exempt from compliance with the provisions of sub-sections (2) to (13) of Section 186 of the
Companies Act, 2013, in respect of loans made, guarantee given or security provided.

alteration of the provisions of the Memorandum and / or Articles of Association of the Company:

During the financial year ended March 31, 2024, the Company has not altered any of the provisions
of Memorandum and Articles of Association of the Company.

For CL & Associates
Company Secretaries

Harish Chawla
Membership No. F9002

CP No. 15492

PR No. 7371/2025

UDIN: F009002G002032199

Date: 25.11.2025
Place: New Delhi
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